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30thMay 2018.

National Stock Exchange of India Limited,
"Exchange Plaza",
Bandra-Kurla Complex, Bandra (East),
Mumbai-400051.

BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai-400001.

Dear Sirs,

Sub.: Outcome of the Board Meeting dated 30th May 2018.

Ref.: Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the "Listing Regulations").

This is to inform that the Board of Directors of the Company (the "Board"), at its Meeting
held on 30th May 2018 (which commenced at 10.00 a.m. and concluded at 8.45 p.m.),
has, inter alia, approved the following:

I. Audited Financial Results of the Company on standalone and consolidated basis for
the quarter and year ended 3 l" March 2018. Enclosed please find a copy of the said
results along with a copy of the Auditors' Reports on quarterly financial results and
year to date results of the Company (standalone and consolidated) dated 30th May
2018.

We hereby declare that the Auditors' opinion on quarterly and year to date financial
results of the Company (standalone and consolidated) dated 30th May 2018 is
unmodified.

II. Issuance of redeemable non-convertible debentures I non-equity linked instruments in
one or more tranches to an extent of Rs.900 Crores on private placement basis for
replacement of existing debt, subject to the approval of shareholders at the ensuing
Twenty Third Annual General Meeting of the Company.

III. Issuance of equity shares I equity liked instruments to an extent of Rs.2,000 Crores,
subject to the approval of the shareholders at the ensuing Twenty Third Annual
General Meeting of the Company (this is an enabling resolution to facilitate the
Company to raise funds at an appropriate time should that be required).

This is to further inform that the Twenty Third Annual General Meeting of the Company
will be held on Friday, the 27th day of July 2018 at Ahmedabad.

In terms of Section 91 of Companies Act, 2013 and the Listing Regulations, the Register
of Members and Share Transfer Books of the Company shall remain closed from
Saturday, 2pt July 2018 to Friday, 27th July 2018 (both days inclusive) for the purpose of
the Twenty Third Annual General Meeting of the Company. A~~'D~;P'\($ :1.\
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Suzlon Energy Ltd.
One Earth, Hadapsar, Pune - 411 028, India SUZLDN
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In continuation of our letter dated 23rd May 2018, this is to further inform that a
conference call for the analysts and investors on financial results is rescheduled to
Thursday, 3 l " May 2018 at 10.00 a.m.

This is for your information as also for the information of your members and the public at
large.

Thanking you,

Yours faithfully,
For Suzlon Energy Limited

fI-A'~A.~-
Hemal A1(anuga,
Company Secretary.

Enc!.: As above.
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WZLON ENERGY lIMITEO
CIN: L'Ol00<)Jl00sPLC025447

"SUZLON". 6. aHRIMALI SOCETY. NEAR SHRI KRISHNA COMPLEX. N•••VRAI-IQPURA. AHt.£OABAO·3eoOOO

STATeMENT 0 •• AUDxnD CONSOLJOATfD 1'1NANC'Al. Rf!5ULTS ,oF\ THE QtJARTEN AND YEAR. ENO!D MARCH 31, 7018
[A •. In,

Qulllrt.r ended Vatuendarl

Pertleul.,.. March 31, Oecemhr ll~ March :11, March 31, March 31,
2018 2017 2017 1011 2017

(re"er note 10) Un.udlted Audite. (Audited Audited
1 Incom. fl"om o.,.ratlona

.,) R.evenue from operations 2,236.11 2,203.86 4,992.59 8,292,25 12.692.53
b) Other operating Income 8.43 16.14 6.74 41.59 2184

Other Incoma 25.17 17.31 24.51 79 t7 8' 82
Tohllncom. l'Tom op••.•tlon. 2,259.11 2,237.]7 5,OlJ·.1I4 8,41].01 12,803.19

2 bpen •••
• ) Consumption or raw mAtena's (including prejece bouOht cub) 985.87 500.29 3,J76.19 4,031.99 8.291 ~"
b) Purchase of stoclHn·trade 220.42 464.63 98795
c) OIa~!I In InventorfH 01 f'lnishe<looocts, ,",orlt·in-progrtss and Itock-lfHfacfe 191.25 553.89 118.08 9577 (7" 55)
d) erretevee benettts upense 202.54 J93.13 27914 eo-< 68 J,1>16048
) Floente cost 619.85 azs 10 345.29 1,580.98 1,287.59

f) DeQredotlon and amortisatIOn expertS. 101.·43 19.oo 108.74 )4161 J89.0J
0) Fortion eJ(chonoe loss 1 (oaln) 101.16 (97.00) (l11.3l) 145.63 (296.87)
h) Other UPCM6 ars.oo 261.00 703.75 1,264.76 1,92248
Totllexpon, •• 2,747"'2 2,280.04 4,410,41 9,253.37 11,891.80

3 Profit 1(110") blOforo .Mupt1onalltem. and teM (1"'2) (487.81) (42.01) 1$03,38 (840.30) 911.59
4 ExcepUonal Itam_

a. o.-rltC09OltIon of _ueu and lIablitties (refer Hote 4) 5.17 (143.07)
b. Reitan of forelon exch'rlQe O"ln from other comprehenSive raceme on disposal of foreign operation (refer Hote 4) ()06.S5)
Total 5.17 (449.02)

5 Proftt 1(lo.s) befo •.• tax (3-4) (481.81) (41.14) 60,3.38 (390.74) 911.59• Tax •• pen •••
e. Current tax (3.74) 0.61 5.69 (1.50) 11.70
b. Defen-ed tax

1 Net prant /(1011) aft.r ta. (5-8) (•••. 01) (41.45) 5.7.87 (389..111) 899.89
8 5hl'lre of profltl (loss) of assodate and jalnt ventures 14.22 15.77 (8.92) 5.17 «8.25)
9 Net pront /(10 •• ) lor th_ perlod (7+1) (......) (32.'") 518.75 (384.01) 151.64
10 Othtr comprehen'5f\1t Incorrtt! (1011)/ Mt of ta •

e. Item that willnot be: fQC:~lStft.dto proflt and 10•• 12.08 3.04 (9.22) 11.65 (IS a6)
D. Item that willbt rtdassHtd to profit and 'ou. 21.19 10.70 (99.11) (200.92) (l2Ul)

11 Totl' compr.hen,'ve ••.•cem.' (1"')1 rMltof tax (9+10) (0 ••••' (1 •••• ' 410,41 (573,21) 611,96
12 'ront for the period attrtbut.bf. tol

Owner5 0' the Company (466.20) (27.%) 590.82 (376.98) 857.71
Non·controillnO Interest (3.65) (4.12) (6.07) (7.0l) (607)

13 Other compr.hen.l"e Incoma for thl ,..,Iod attributable to:
OWners of th. Company 3497 J.l.14 (123.39) (169.21) (21414)
Non-controlhno Interest .S.06 - 15.06

Total comprehensive Income for the period ,utrlbutab'e tlO:
Ownl!rS0' the COmpany (431.23) (1•. 22) 471043 {56~.25} 6{)2.97
Non-cotltrolNno Interest (3.65) (4.72) 8.99 (1.03) 8.99

14 Ptlldup equity shire caplt~ (face value of Rs. 2/- each) 1,06J.95 1,06).95- 1/004.88 1,ll63.95 l,OO".A8
15 Othu equity (elCc:Judlngreveteeuon faenla) (8.030 so) (7.84621)
16 Earnlfl9s / (loss) per shert: (EPS) (. not: oInnu.!lHd)

• BaSIC (Rs.) "(0.~8) "(0.05) ·1.18 (0.72) 1.71
• DIluted (Rs.) "(0.e6) "(0.05) ·1,0) (0.72) 1.60

STATEMf::NTOF AUOlTE.OSTANOALONIEf1NANCIAL RI!SULT5 FOR THEQUARTERANDVEARENDED MARCH31, 20UJ

J

fR_ In cror68
Quarter end_ Velu ended

'-artlcular. Mafch 31, Decemb8f" 31, Harch 31, March 11, March ll,(re"~::,10) (Un!:~od) A~:~l~) (A~::d (A!~ft!d)
1 Income from op.,.tlon.

.) Revcnue rrom operaaom 1,540.87 1,119.91 3,679.10 6.I4Ml 9.22?21
b) Other optrolttng Income 10,55 6.)$ ',62 23.&6 lG,lI1

Other Income Bl.ll ~,"9 10l.1S 369.16 400,1)1
Totali"com. 'rem ope'oItlone 1,834.85 l,820.1S 3,188.07 45,$),,64 ',048.65

1 blNn •••
a) Conlumptjon 0' raw m,H!l1lts. (lndudlng pro)tct: bouont outt) 805,76 3<3.)8 1,859,59 2/745.10 5,87).114
b) Pun;h•• e of .tock·ln-tritde 220.42 464.63 491.99 987.95 491.99
t) O-no •• In Inventol1es or nllished goool/ work~n'proQress end stodl,·ln-trMe 178.10 480,0$ 12.82 385.30 (823.57)
d) emplo'r'ee benefits e.pense 78.01 65.)0 104.49 278.48 "15.19
t) FSoaneecost 51l.SO 241.57 257.43 1,222,84 930.71
f) Otpreclatton Md amortisation expense 121.68 99.53 106.67 Hg.28 41).99
9) Foreign exchinge lost 1(0610) 36.32 (1l.67) (S04.9!Jl 132.00 (5760)
h) Other exptOtes 271.3.4 122.53 551.54 913.4] 1,511.07
Total ')(p."M. 2,02•• 73 1,805.35 3,385.55 7,144.38 8,755.22

3 Profit 1('OIt) before u:ceptlonalltema and ta. (l~2) (391.00) 15.48 422.52 {60S.74) 89t.43
4 Exctptlon~lltems (refer' Note,3) 420.19 12.54 72.92 546.00 5)5.)8, Profit /(Iou) before ta,. (3-4) (111.21) 2.12 349.1$0 (11154.74) 355.fi5• Tlx expen •••

1I.Current t4x 1.40 0.02 1<0 (005)
b. Deferred toix

7 Net pront I{lo•• ) .ft.'" t•• (54) (811,67) 2.tl 349.5. (1,156.1" )55.70
8 Other c:omprthenstve Income/ (loss), net of ta'IC

e. Item that willnot be reclassIfied to proflt and loss s.se 2.67 (l.06) 1.11 19.94)
b. Item that will be redaulfed to pront and toss• lotal compr,".nalvelncome, (loU)t net ofhM (7.1) (101.09) 1.1. 346.52 (1,148.91) '4'.76

10 Plllidup eq~ty share c.pltal (face value 01 ft', 21· each) 1.063.95 1,063.95 1.004.88 1,ll6H5 1/004.88
11 Other equltv (t)lCiudlno re\l.lulUon reteI'Ve) (7.0.)') J1."9
12 Ear'nlno" (loss) per share (EPS) (. not annulilbed)

· e..1e (Rs. ) -u.sn ·0.01 ·0.10 (2.20) 071
· DIluted (Its.) "(1.53) ·0.01 ·0.62 (2.20) 0,11

f u(]



SUZLON ENERGV LMTEO
CIN: L~010OGJ100ePLC02j5«7

·SUZl.ON'. 6. SHRIMALI SOCIETY. NEAR SHRI KR'SHNA COMPLEX. NAVRANGPURA. AHMEOABAIH60000

blIIW..
1 The abOVe resutts have been reviewed by tll. AUdit Commlttet and approv~ by the Boatd 01 Dlrectors.r its ~tJno held on May 29, 2018 and Hay 30,2018 rupedlVety. The sl'atutory ~udll()($ of U1e.Cbnlpany

beve carried out en /ludlt af the Dbow result. for the year ended M_ch 31, 2018. The Auditors' opiniOn on qurter1y and ycow-tu date financ:fat results of tha Comp4ny (n-and.ftonll! and consolidllted) dat~ r'ilY 30,
2018 Is unmodlned.

SUZlon Energy Umlted ('tM Company'), toc)ethtf" with Its three Jndan subsldlartes and /I jofnt venture are ob 190fS to the state Bilnk 0' Jndla and other Indian Ioeooen under an Omhore sere Fawlty Agreement
Ind heve gtve.n S"f:curtty on be'"U of AE ADtor- Holding a.v. ('••••ERH') II step down wholty owned s~iM'y of the Company under tne OffShOt'cSOle fadllty ~reemenl fo, the is.SU.l"CC of Ute stllnd'by Jcttotr of
cr«dlt by Stlte Bank of Jndl. In favour or the Security Agent acting on ~alf of the fore~" lenders. The oubtanding Imount of loll" 115nt ffilrth 31, 201615 USO 569 .••0 MiHion.In accordance rtkh tne loan
Igreement the nld lOin Is repaVlbialn February 2023. The ~mpany hIlS treMed the said guarantee es on Insurance contract under 1M AS 1()AIMd has essessed Hut no prO/tslon Is rcquhed therCOl1 as Oil t4;:sr01
31, 2018 In the standalone financial results.

Exceptionfliitem In the seeneetene finanCUIl results 'or the quarter and year ended MMCh 31, 20181nctudu hnPIIlnnent pro\llslon on lo.'tf\S and: In\lestm&nt, In subsldl.try.

OurinO the year, OM of the fOf'elgn 5ub$ldiary of the Company "led for voluntary IIqufctMton under local taws W1aew or continued financial stress sustalnil!d by its optrltlon~. Accordtngiy, on Iou of control, th~
In'tOullt or Rs 1018.24 crcre, on (joe·recognltlon of assets and lIabUltlu ilnd Rs 30«5.55 crores. towards r~lSe of roreion eXcNf'IQe oalO fl"OO'l oa Is: lrolnsrtrred to statement of profit and Ion lInd ftlSc~l!d urwter
excepUonalltems In the consolidated flnsncfaf results.

l)\ffInO the financial yeir 2016-17, In eccordlnce with. SdIeme (or Arnngernent, the Company has recoonf5ed goodwill on amalgamallon aO!lN!g'Unv to lb. l,OS9.80 ctQf'1 anti llmortbetl Rs 41:.89 (fore fino R"
17'-56 crere (or the quarter and yur ended Mlrch 31, 2018 respectlvety In tho .tandalone finanCial re.$tJ4ts Thl!i accountklo treatment b dIfferent rrom thallccountlng trutment prescrtbed unMr 1f\f1~n "'C(O\JnUo!J
Standards. .

Doring the YGar ended M.uch 3 I, 2018, the Complny has redltsslfled Its Ifwl!nmIMtsln two WbskJiarle, .n<I ten joint \'enturu. who are In the business of o,nenltlon of .Iectncltv throu9h sol<\r ener9Y. ~$ "held for
~Ie" In the standalone iIIIndconsolld;tled riMtlC1a1 resuUs. TlleSt l(WeStInenl, hilS been Measured dl the lowti' 01 toIrrylno amount and lal r- \llIh.e ~!5 (ust to ulL lht dhposal oroup does not coIIstltute <'IsCparatc:
major component 01 the Company and therefote hilS not been classified es disc.onUnued operations.

ConsolidateO segment reporting:
R•. In crores

Ulrt., .nded Yea, ended
Plrtfwl,flr. March :U, Dec ••••b.r 31, Match li, March 31, Much 31,

Ir •••• :O!~•• n' lun!~!r..dl 2017 2018 2017
Audl .d Audited Audltl'lrf

Segment R.venu.
to,2"i5781It) Wind Turbine Generator t.76S.~2 1,331.10 3,988.07 5.578.94

b) Foundry 6. Forging ~8.56 91.~ 110.62 3~9.83 t,~~~~:!c) Operatlofl &. Maintenance Service 439.96 "!i2.SIJ 440.70 1,760.34
d} Others 262.58 S30.tl 565.81 f.J..272.79 ''''30 j
Tot•• 2,53'.52 .1,411.4. 5,105.32 .,DU.tO tl,lo.t.Gl I
ess: Inter segment revenue ~O .• , 208.60 112.7l ~~~.G5 -t 7 O.
Income trom op.r.Ultn. 1236.11 120).10 4991.5' S 292.15 11611.53
Segment Raub
.) Wind Turbine GeneratOr 61.92 228.0. 8>l.J9 n".ll l.nOOl
b) Foundry" Forging 4.91 (1.99) 23.9<1 2~.JI 9413
c) Oper.t1on • M4Ilntenance Service Si'.U ss.io 29.~8 317.8' lOS.OS:
d) Others: (1.01) (5s, 11) ~7.11 11e. 531 M"Z
Adjusted for:
I. Other Income (15.17) (17.37) (24.51) (79.11) l08.82)
b. Anance cost 619.85 325.10 3.5.29 '.580.9& 1,2U/.S9
c. Exceptlonal item!S 5.7 4'9.62
Proftt /(10") before ux (4117.81) (47.") 603.36 (300.74) 911.59

Segment •• Hts
I) Wind Turbine Generator 7.396.59 8.203.11 7,980.72 7,396.59 1,980.72
b) Foundry a. Forging 733.72 791.5& 836.13 733.72 836.13
c) Opera~on a M.lnterwH'lce 5eNke 1,020.20 1,11".19 1.064.50 1,020.20 1,064.50
d)Othtrs 599.9. nU6 690.60 5099.94 698.60
e} Vnallocable 1370.12 1340.8J 1580.15 1)70.12 t ';RO. 5'
Tot., ••• ets 11120.57 12210.15 12 180.10 11 120.57 12160'.10
Segment nabllltl ••
.) Wind Turb4ne Generator 4,042.46 ••,295.96 5,987.00 4,042.46 5.987.00
b) FQufldry" Foro1ng 68.37 115 .•••• 135.)2 68 31 135.32
c) Operatfon a Maln~Rlnce Servke 6)4..38 70).71 643.90 634 . .38 643.90
0) Oth ••.• 116.46 34S,49 512.74 116 •••6 512.74
e} Vnallocable 3215.56 13264.21 1111J.79 i3.21S.56 1!/lliJ2
Tot_lll.bUltl •• 1107 .23 1&72•.• 3 18 '92.75 18 077.23 1!S,"2.75

J
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SUZl.ON ENERGY LfAITED
CIN: l..40100GJ1IX1SPLC025 •.•• 7

"SUZl.ON", 5, SHRIMAU SOCETY, NEAR SHRI KRISHNA COW'LEX, NAIlRANGPURA. AHMEDABAD·390000
Statement of ,uets end IlMlllltles :

R., In erer ••'.n one nsolld.ted
A.at Au' A. at "..,

P,.rtlcul.,. Much 31, March 31, March 31, March 31.
2018 2017 20UI aOt1

Audited Audlted Audlt.d Audited
A. A ••• t.
Ho.,·cLltrenl ••••••

(I) Property, plant and equipment 809.79 '926.J5 1,26732 1,42018
(b) Capltfll work·ln·progres5 112.0G 72.73 173.42 . 11856
(e) Inveltmenl property 40.79 34.J4 40.79 )4.14
(d) Goodwill 471.80 643.36 7.63 7.62
(e) Other IntanOibie assets 1-47.61 185.80 147.12 ,03.35
(f) Intangible Hsett under devtiopo"W!nt 179.82 55.SJ 119.82 67.43
(0) Investments In an assOCIate and jofnt ventures 115.54 271.79 66,86 188,51
(h)Anonclal ••••••

(I) Investments 2,162.92 2.894.98 O.ll 0.04
(I) Trade receivable, 4.84 304.6. 4.84 45.n
(1I1)L0fII11 997.5:3 1,129.24 1.12 5.96
(tv) Othernl1.nelal asstts '83,22 620.'6 581.15 1'11.84

(I) Other non-cumutt IISStts 26.96 31.11 119.38 "6.16~
TobIl non-currant ••• MII G 57 • .,.,.~
Curr.nt •••• ts

(I) rnventorlts 1.551.81 2,275.87 3,0.26.37 3,468.84
(b) Finane'" USets

(I) Investments 481.10 481.10
(II) Trade recelvab!cs 1,891.93 2,306.88 2,985.15 3,627.5J
(III)Cash and cash equivalent), 446.70 153.38 581.07 l36.12
(Iv) loans 1,950.7] 1,786.63 "9.93 49.'10
(v) Other flnandl' anets 19554 103.2) 266.36 148.60

{e}Current tax uset, net 6.27 [5.)9 9.33 'O~~:~~{d) Other o.nTent assets 28 .76 20 .904 930.61
Tota' c.rrem •••• b t5 324.74 7325.42 ]UIUII 9.lX),5'

AII,eta cl••• lnacl •• held for sala (,ef.r nota 5) 351.40 662.11

:t,otal_"otl 4 "".120.57 12,J60.10

•• equity and lIebillties
Equity

(.) Share apk04 1,,063.95 1.00UU' 1,063.95 1,004 SA
(b) OU•••. oqulty (110.3') 11.~9 (8,0:1060) (7,••••~.21)
(c)Non controlWnglnttrul o • 6M

T('Jt.la.q"Uy ,. O-<M~ Ii 956.66 (6,83'.65)

Non·cvrrlnt lIabllltl ••
(a) FJnilodMllltbllllleJ

(I) Borrowings l,JCo295 4.0)8.54 7, It'; 11 4,AOIO.'J8 i
(II)Other tlnandalll!tblJi1les 9.48 201 :19 5!i.J3 125.46 i

(b) Provisions 67.GZ :~~; '~:~ '!6~(e) OtlMlrnon·currept UliblUt:!f!s 1'>9'
Total nen-eurr •.nt lIab1l1U•• J 490.04 4338 • l .

Current Uabilitle,
(e) Flmindaillabillties

(I) Borrowings 3,76&.74 1,915.70 3,889.45 2,07f •. 30
(II)Trade payables 2.434.08 4,654.64 2,S26.60 ~.at2.15
(III)Other f1nanclalliftblirues I,J)7.63 (,78.16 1,597.93 4,926.54

(b) Other eurrent tlabilttles
(l) Due to customers 10.41 (6.64 10.41 16.6"
(II)Other curent liabilities J!:i2.)4 852 •• 8 1,02597 1,!~~.;~(C) Pro\ll$lOns 695." , •. 91 R 85.

Tote. curront lI.bUttl". -----'~9 8865.14 • 861.P4 13 159.C9

Llabllttle. directly •• soclated wit" •• Nt. dantfled •• held 10r "'e (refer note 6) 286.84

Total equity andlI.bUltles 234 02 422'.03 1 120.57 ,--J~JJ.i9.,'J!..;

Tho tlnllnellllnformltlOn or the Company for the QuMter and year ended MarCh31, 201" were Jointly iludlt~ by S R Batilbol a. Co. LI•.P, CU.ntred A(countallts .,ndSNK a Co. Chftrtl!!r'~AccOUl'ltMI1, the
prede.el!S5or"uenor.

10 The flgores of the last QUat't8 ar.e:the baiandno noure between me: eueuee ngurts In re.sped: or the full finlndal yellr ~nd the published year to dl!ltengurp.~up to the thh'd Qu.mer oilhe cu(r'tnl Rn.1I1clalVUr

For and on behalf of lIIGBo£'nd of Dlr'lcta""

--t=>, ",t) - --7'., .
PI_c.: Pun.
Dolt.: May lO, 2011

Tul,1 R.Tanti
Cl'lilirnuut a Ma""'gl"; Director

~00022e3
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Deloitte
Haskins & Sells LLP

Chartered Accountants
706, 'B' Wing, 7'" Floor
ICC Trade Tower
Senapati Bapat Road
Pune-411 016
Maharashtra, India

Tel: +91 2066244600
Fax: +91 2066244605

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
SUZlON ENERGY LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SUZLON ENERGY LIMITED ("the Company"), which includes branches located at
The Netherlands and Germany, far the year ended March 31, 2018 ("the
Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements in which are
incorporated the Returns for the year ended on that date audited by the branch
auditors of the Company's branches located at The Netherlands and Germany.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the branch auditors is sufficient and appropriate to provide a basis for our audit
opinion.

J
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4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports received from the
Branch Auditors the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net loss and Total comprehensive loss and other financial information of the
Company for the year ended March 31, 2018.

5. We did not audit the financial statements of two branches included in the standalone
Ind AS financial statements of the Company whose financial statements reflect total
assets of Rs. 391 Crore as at March 31, 2018 and total revenues of Rs. 339 Crore for
the year ended on that date, as considered in the standalone Ind AS financial
statements. The financial statements / financial information of these branches have
been audited by the branch auditors whose reports have been furnished to us, and
our opinion in so far as it relates to the amounts and disclosures included in respect
of these branches, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Pune, ~C:Y--f '30, 2-0\ t? .

ForDeloitte Haskins & Sells LlP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

l~'JOShl

Partner
(Memb hip No. 38019)
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Chartered Accountants
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ICC Trade Tower
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Maharashtra, India

Tel: +91 2066244600
Fax: +91 2066244605

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
SUZLON ENERGY LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
SUZLON ENERGY LIMITED ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") and its share of the profit/(Ioss) of its
joint ventures and associates for the year ended March 31, 2018 ("the Statement"), in
which are incorporated the Returns for the year ended on that date audited by the
branch auditors of the branches of the Group located at Germany and The
Netherlands, being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the Circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the branch auditors and other auditors in terms of their reports referred to in
paragraph 5 below, is sufficient and appropriate to provide a basis for our audit
opinion.

,.j
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4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of branches,
subsidiaries, associates and joint ventures referred to in paragraph 5 below, the
Statement:

a. includes the results of the entities as per Annexure to this report.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit/ (loss), Total comprehensive income/ (loss) and other financial information
of the Group for the year ended March 31, 2018.

5. We did not audit the financial statements of two branches included in the
standalone financial statements of the companies included in the Group whose
financial statements reflect total assets of Rs. 391 crore as at March 31, 2018 and
total revenues of Rs. 339 crore for the year ended on that date, as considered in
the respective standalone financial statements of the companies included in the
Group. The financial statements of these branches have been audited by the
branch auditors whose reports have been furnished to us, and our opinion in so far
as it relates to the amounts and disclosures included in respect of these branches,
is based solely on the report of such branch auditors.

We did not audit the financial statements of twenty five subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
2,504 crore as at March 31, 2018, total revenues of Rs. 615 crore, total net profit/
(loss) after tax of Rs. (418) crore and total comprehensive income/ (loss) of Rs. (418)
crore for the year ended on that date, as considered in the consolidated financial
results. The consolidated financial results also include the Group's share of net profit/
(loss) of Rs. 8 crore and total comprehensive income/ (loss) of Rs. 8 crore for the year
ended March 31, 2018, as considered in the consolidated financial results, in respect
of ten joint ventures, whose financial statements have not been audited by us. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and joint ventures, is based solely on the reports of the other
auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the branch auditors and
other auditors.

J
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6. The consolidated financial results includes the unaudited financial statements of
eighteen subsidiaries, whose financial statements reflect total assets of Rs. 654 crore
as at March 31, 2018, total revenue of Rs. 153 crore, total net profit/(Ioss) after tax
of Rs. 108 crore and Total Comprehensive income/ (loss) of Rs. 108 crore for the
year ended March 31, 2018, as considered in the consolidated financial results. The
consolidated financial results also includes the Group's share of profit/(Ioss) after tax
of Rs. (3) crore and total comprehensive income/ (loss) of Rs, (3) crore for the year
ended March 31, 2018, as considered in the consolidated financial results, in respect
of one associate and one joint venture, whose financial statements have not been
audited by us. These financial statements are unaudited and have been furnished to
us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, joint ventures and
associates, is based solely on such unaudited financial statements. In our opinion and
according to the information and explanations given to us by the Management, these
financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financial statements certified by the Management.

7. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

(Me
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 4 of our report of even date)

Following is the list of subsidiaries, joint ventures and an associate whose results are
included in the statement of Suzlon Energy Limited:

# Name of the comQany Country Relationship
1 AE Rotor Holding B.V. The SubsidiaryNetherlands
2 Anshuman Renewables Limited India Subsidiary

3 Avind Desenvolvimento De Projetos De Brazil SubsidiaryEnergia Ltda*
4 Manas Renewables Limited India Subsidiary
5 Parque Eolico EI Almendro S.L. Spain Subsidiary
6 SE Drive Technik GmbH Germany Subsidiary
7 SE Forge Ltd. India Subsidiary
8 Sharanya Renewables Limited India Subsidiary
9 Sirocco Renewables Limited India Subsidiary
10 Suryoday Renewables Limited India Subsidiary

11 SE Blade Technology B.V The SubsidiaryNetherlands
12 Suzlon Enerqia Eolica do Brasil Ltda* Brazil Subsidiary_
13 Suzlon Energy A/S Denmark Subsidiar~
14 Suzlon Energy Australia Pty. Ltd. Australia Subsidiary

15 Suzlon Energy B.V. The SubsidiaryNetherlands
16 Suzlon Energy Korea Co. Ltd. Korea Subsidiary
17 Suzlon Energy Limited Mauritius Mauritius Subsidiary
18 Suzlon Enrgy Portugal Energia Eo Un Lda Portugal Subsidiary
19 Suzlon Global Services Ltd. India Subsidiary
20 Suzlon Gujarat Wind Park Ltd. India Subsidiary
21 Suzlon Power Infrastructure Ltd. India Subsidiary
22 Suzlon Rotor Corporation USA Subsidiary
23 Suzlon Wind Energy (Lanka) Pvt. Ltd. Sri-Lanka Subsidiary
24 Suzlon Wind Energy BH - Bosnia Bosnia Subsidiary_
25 Suzlon Wind Energy Corp. USA Subsidiary

26 Suzlon Wind Energy Equipment Trading China Subsidiary(Shanghai) Co. Ltd
27 Suzlon Wind Energy Espana Spain Subsidiary

28 Suzlon Wind Energy Ltd. United SubsidiaryKingdom

29 Suzlon Wind Energy Nicaragua, Sociedad Nicaragua SubsidiaryAnonima
30 Suzlon Wind Enerqy Romania SRL Romania Subsidiary
31 Suzlon Wind Energy Uruguay SA Uruguay Subsidiary

32 Suzlon Wind Enerji Sanayi VE Ticaret Limited Turkey SubsidiarySirketi

33 Tarilo Holding B.V. The SubsidiaryNetherlands
34 Vakratunda Renewables Limited India Subsidiary

35 Valum Holding B.V. The SubsidiaryNetherlands
36 Varadvinayak Renewables Limited India Subsidiar~
37 Vignaharta Renewable Energy Limited India Subsidiary
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# Name of the company Country Relationship
38 Wharton Wind LLC USA Subsidiary
39 Suzlon Project VIII LLC USA Subsidiary
40 Gale Solarfarms Limited# India Subsidiary
41 Tornado Solarfarms Limited# India Subsidiary

42 Suzlon Wind Energy South-Africa (PTY)
South-Africa Subsidiary

Limited
43 Sure Power LLC USA Subsidiary
44 Ataeqina Forqe Limited* India Subsidiary
45 Gale Green Urja Limited India Subsidiary
46 Hoenir Forge Limited* India Subsidiary
47 Kanak Renewables t.tmtted-> India Subsidiary
48 Rajat Renewables Llmlted-> India Subsidiary
49 Suyash Renewables Limited India Subsidiary
50 Tsovinar Energy Limited* India Subsidiary
51 Weyland Energy Limited* India Subsidiary
52 Suzlon Wind Energy Italy S.R.L** Italy Subsidiary
53 Suzlon Wind Energy Bulgaria EOOD** Bulqaria Subsidiary
54 Saroja Renewables Llmlted-> India Subsidiary
55 Shanay Renewables Lirnited " India Subsidiary
56 Consortium Suzlon - Padqreen Co Ltd Mauritius Joint venture
57 Suzlon Generators Limited India Joint venture
58 Aalok Solarfarms Limited# India Joint venture
59 Abha Solarfarms Limited# India Joint venture
60 Amun Solarfarms Limited# India Joint venture
61 Avighna Solarfarms Limited# India Joint venture
62 Heramba Renewables Limited# India Joint venture
63 Prathamesh Solarfarms Limited# India Joint venture
64 Rudra Solarfarms Limited# India Joint venture
65 SE Solar Limited# India Joint venture
66 Shreyas Solarfarms Limited# India Joint venture
67 Vayudoot Solarfarms Limited# India Joint venture
68 Suzlon Energy (Tianjin) Ltd. China Associate

*under liquidation
**Iiquidated
=sotd during the year
#classified as held for sale


